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2nd Quarter, 2021

April 2021

S&P 500 Stocks

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

0.82 47.24 9.49 39.23 4.04

Venues
Venue - 

Non-directed 
Order Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

Canaccord 
Genuity 

Securities

73.04 99.17 26.16 53.22 69.98 1,199.99 6.1890 185.74 7.5729 741.69 7.2783 187.87 7.2978

Speedroute, 
LLC

16.55 0.09 25.93 33.84 19.05 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000

CODA 
MARKETS 

INC

9.69 0.15 47.16 12.08 9.99 0.00 0.0000 0.27 0.0141 293.62 23.2613 24.10 11.6579

Lampost 
Capital, L.C. 

[LAMP]

0.72 0.59 0.75 0.85 0.99 9.88 1.8074 3.98 2.3722 22.63 12.9481 4.36 16.7798

Maxim Group 
LLC

0.00 0.00 0.00 0.00 0.00 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000

Material Aspects:
Canaccord Genuity Securities:
Score Priority may collect payment for directing order flow to this entity

Speedroute, LLC:
Score Priority may collect payment for directing order flow to this entity

CODA MARKETS INC:
Score Priority may collect payment for directing order flow to this entity

Lampost Capital, L.C. [LAMP]:
Score Priority may collect payment for directing order flow to this entity

Maxim Group LLC:
Score Priority may collect payment for directing order flow to this entity



April 2021

Non-S&P 500 Stocks

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

0.23 39.58 18.10 40.21 2.10

Venues
Venue - 

Non-directed 
Order Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

Canaccord 
Genuity 

Securities

65.80 94.19 48.40 45.17 75.69 6,109.13 7.3307 6,002.98 1.8080 5,411.86 15.5243 393.16 8.1069

CODA 
MARKETS 

INC

16.32 0.15 37.95 22.96 7.35 0.00 0.0000 71.17 0.8404 1,430.60 23.0917 14.19 12.8219

Speedroute, 
LLC

15.21 2.78 11.98 29.26 8.46 -305.05 -4.4719 -286.95 -2.6092 -26.09 -0.2011 0.00 0.0000

Lampost 
Capital, L.C. 

[LAMP]

2.67 2.88 1.67 2.62 8.50 118.65 1.5240 32.38 1.1439 488.24 19.6691 4.43 2.5443

Maxim Group 
LLC

0.00 0.00 0.00 0.00 0.00 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000

Material Aspects:
Canaccord Genuity Securities:
Score Priority may collect payment for directing order flow to this entity

CODA MARKETS INC:
Score Priority may collect payment for directing order flow to this entity

Speedroute, LLC:
Score Priority may collect payment for directing order flow to this entity

Lampost Capital, L.C. [LAMP]:
Score Priority may collect payment for directing order flow to this entity

Maxim Group LLC:
Score Priority may collect payment for directing order flow to this entity

April 2021



Options

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

68.24 7.15 11.46 78.11 3.27

Venues
Venue - 

Non-
directed 

Order Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

Maxim 
Group LLC

51.36 70.48 55.26 49.53 39.47 61.08 12.0000 111.00 12.0000 191.88 12.0000 2.16 12.0000

Lampost 
Capital, L.C. 

[LAMP]

48.64 29.52 44.74 50.47 60.53 25.92 12.0000 93.84 12.0000 233.04 12.0000 9.24 12.0000

Material Aspects:
Maxim Group LLC:
Score Priority may collect payment for directing order flow to this entity

Lampost Capital, L.C. [LAMP]:
Score Priority may collect payment for directing order flow to this entity

May 2021

S&P 500 Stocks

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

0.47 51.31 11.61 32.07 5.01

Venues
Venue - 

Non-directed 
Order Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

Canaccord 
Genuity 

Securities

66.26 99.16 14.15 32.03 69.25 1,246.18 7.0225 150.49 6.5567 386.32 7.4411 231.16 7.4191

Speedroute, 
LLC

20.39 0.15 24.34 52.06 15.86 0.00 0.0000 0.00 0.0000 0.02 0.0021 0.00 0.0000



Venue - 
Non-directed 
Order Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

CODA 
MARKETS 

INC

12.68 0.06 61.17 15.18 13.46 5.60 5.0000 127.06 5.0139 182.04 28.3504 18.84 8.3778

Lampost 
Capital, L.C. 

[LAMP]

0.67 0.62 0.33 0.73 1.43 5.86 2.3823 0.46 2.4865 10.79 23.6366 1.20 2.2790

Material Aspects:
Canaccord Genuity Securities:
Score Priority may collect payment for directing order flow to this entity

Speedroute, LLC:
Score Priority may collect payment for directing order flow to this entity

CODA MARKETS INC:
Score Priority may collect payment for directing order flow to this entity

Lampost Capital, L.C. [LAMP]:
Score Priority may collect payment for directing order flow to this entity

May 2021

Non-S&P 500 Stocks

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

0.11 41.80 17.47 38.01 2.72

Venues
Venue - 

Non-directed 
Order Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

Canaccord 
Genuity 

Securities

54.70 92.53 23.37 26.63 66.92 6,056.56 12.0754 1,856.10 2.2891 1,802.64 8.5814 439.57 6.5674

CODA 
MARKETS 

INC

21.49 0.14 55.76 30.16 8.56 13.52 5.0000 459.41 5.2125 1,838.06 28.0336 12.01 7.8887

Speedroute, 
LLC

21.25 4.66 19.36 40.83 14.76 -523.26 -4.8699 -818.08 -7.4455 587.41 4.0753 0.00 0.0000

Lampost 
Capital, L.C. 

[LAMP]

2.55 2.67 1.51 2.38 9.75 99.62 1.9458 -9.33 -0.7071 74.65 8.3552 3.53 2.2594



Venue - 
Non-directed 
Order Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

Maxim Group 
LLC

0.00 0.00 0.00 0.01 0.00 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000

Material Aspects:
Canaccord Genuity Securities:
Score Priority may collect payment for directing order flow to this entity

CODA MARKETS INC:
Score Priority may collect payment for directing order flow to this entity

Speedroute, LLC:
Score Priority may collect payment for directing order flow to this entity

Lampost Capital, L.C. [LAMP]:
Score Priority may collect payment for directing order flow to this entity

Maxim Group LLC:
Score Priority may collect payment for directing order flow to this entity

May 2021

Options

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

74.91 5.41 11.10 82.62 0.88

Venues
Venue - 

Non-
directed 

Order Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

Lampost 
Capital, L.C. 

[LAMP]

52.94 42.65 54.12 53.68 31.82 29.76 12.0000 144.72 12.0000 302.64 12.0000 0.96 12.0000

Maxim 
Group LLC

47.06 57.35 45.88 46.32 68.18 67.68 12.0000 98.16 12.0000 153.00 12.0000 0.12 12.0000

Material Aspects:
Lampost Capital, L.C. [LAMP]:
Score Priority may collect payment for directing order flow to this entity

Maxim Group LLC:
Score Priority may collect payment for directing order flow to this entity



June 2021

S&P 500 Stocks

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

0.46 46.27 10.68 38.38 4.67

Venues
Venue - 

Non-directed 
Order Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

Canaccord 
Genuity 

Securities

40.72 71.49 8.66 13.47 33.13 534.78 6.3819 87.15 5.6210 314.35 6.7613 47.43 6.9472

CODA 
MARKETS 

INC

27.32 8.82 64.27 40.50 17.77 194.76 5.0000 64.48 4.6929 348.72 28.8375 10.80 8.2339

Speedroute, 
LLC

20.21 0.08 24.81 43.63 16.74 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000

Virtu 
Americas, LLC

11.20 19.05 1.93 1.82 31.76 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000

Lampost 
Capital, L.C. 

[LAMP]

0.52 0.54 0.28 0.56 0.60 1.51 1.6690 0.06 2.4466 2.07 17.9692 0.22 1.9522

Maxim Group 
LLC

0.02 0.01 0.06 0.03 0.00 0.00 0.0000 0.00 0.0000 0.24 1,200.0000 0.00 0.0000

Material Aspects:
Canaccord Genuity Securities:
Score Priority may collect payment for directing order flow to this entity

CODA MARKETS INC:
Score Priority may collect payment for directing order flow to this entity

Speedroute, LLC:
Score Priority may collect payment for directing order flow to this entity

Lampost Capital, L.C. [LAMP]:
Score Priority may collect payment for directing order flow to this entity

Maxim Group LLC:
Score Priority may collect payment for directing order flow to this entity

June 2021



Non-S&P 500 Stocks

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

0.10 47.07 14.45 35.27 3.20

Venues
Venue - 

Non-directed 
Order Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

Canaccord 
Genuity 

Securities

36.76 65.06 7.00 10.16 48.11 4,247.77 7.3238 1,768.14 7.5563 1,028.68 6.8370 527.17 7.5325

CODA 
MARKETS 

INC

25.84 5.96 61.45 38.60 16.90 234.04 4.9160 519.76 5.9777 2,775.06 28.5998 62.58 17.5265

Speedroute, 
LLC

23.48 2.75 30.05 49.18 15.62 -15.14 -0.2544 -186.81 -1.5728 1.67 0.0118 0.00 0.0000

Virtu 
Americas, LLC

10.96 22.14 0.18 0.23 13.40 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000

Lampost 
Capital, L.C. 

[LAMP]

2.95 4.09 1.29 1.82 5.97 186.82 1.8975 -2.40 -0.2723 68.88 9.5405 4.36 2.0885

Maxim Group 
LLC

0.01 0.00 0.03 0.02 0.00 0.00 0.0000 0.24 1,200.0000 0.48 1,200.0000 0.00 0.0000

Material Aspects:
Canaccord Genuity Securities:
Score Priority may collect payment for directing order flow to this entity

CODA MARKETS INC:
Score Priority may collect payment for directing order flow to this entity

Speedroute, LLC:
Score Priority may collect payment for directing order flow to this entity

Lampost Capital, L.C. [LAMP]:
Score Priority may collect payment for directing order flow to this entity

Maxim Group LLC:
Score Priority may collect payment for directing order flow to this entity

June 2021

Options



Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

62.52 11.99 14.20 73.15 0.66

Venues
Venue - 

Non-
directed 

Order Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

Lampost 
Capital, L.C. 

[LAMP]

54.24 48.06 52.59 55.37 76.47 56.40 12.0000 138.84 12.0000 319.44 12.0000 1.20 12.0000

Maxim 
Group LLC

45.76 51.94 47.41 44.63 23.53 67.56 12.0000 117.00 12.0000 216.12 12.0000 1.68 12.0000

Material Aspects:
Lampost Capital, L.C. [LAMP]:
Score Priority may collect payment for directing order flow to this entity

Maxim Group LLC:
Score Priority may collect payment for directing order flow to this entity


